
C
hina is set to continue 
steady growth this year 
and is  on course to 
become a “moderately 
well-off society” by 2020, 
according to experts.

The economy is expected to grow by 
6.4% over the year, according to a World 
Bank forecast on Dec. 19.

China’s year-on-year GDP growth 
reached 6.9% in 2017, up from 6.7% in 
2016, marking the fi rst acceleration since 
2011, the National Bureau of Statistics said 
on Jan. 18. The Chinese economy has been 
stable and improving and its performance 
is better than expected, said Ning Jizhe, 
head of the bureau, in a statement.

The main worry this year will be how the 
global economy will react to a tightening 
of monetary policy in the United States, 
with the Federal Reserve expected to raise 
interest rates three or even four times 
during the year.

For China, hitting the 2020 target of 
doubling 2010 GDP and per capita income 
is an important one, since it will come in 
time for the 100th anniversary of the 
founding of the Communist Party of China 
in 2021.

This will be the fi rst year when economic 
policy will be guided by Xi Jinping Thought 
on Socialism with Chinese Characteristics 
for a New Era. 

This places emphasis on the Party’s 
leadership in economic management 
as well as the market’s role in resource 
distribution and economic development 
that benefi ts the population as a whole, in 
addition to supply-side structural reform.

The policy goals were set out at the 
Central Economic Work Conference held 
in December in Beijing.

In his New Year address, President Xi 
reaffirmed his solemn commitment to 
lift all of the country’s rural impoverished 
people out of poverty under current 
standards by 2020.

“This will be the fi rst time in thousands 
of years of Chinese history that extreme 
poverty has been eliminated,” Xi said.

Louis Kuijs, Hong Kong-based head of 
Asia for Oxford Economics, expects the 
growth target to be set at around 6.5% 
in March, but he believes there would be 
benefi ts to setting it lower. 

“If the target for growth were 6.3, or 
even 6.2%, it would take o�  some of the 
pressure, which in my view would be good.”

He believes that policy this year will 
be guided by Xi’s report to the 19th CPC 
National Congress in October and the new 
era Xi has espoused. 

“We are entering a new era and people’s 
expectations are rising, so there will be a 
focus on doing better in providing good 
education and better health care. For 
the economy to a� ord such fi scal outlay, 
there will also have to be an emphasis 
on innovation, such as the Made in China 
2025 strategy and the upgrading of the 
economy,” he said.

Stephen Roach, senior fellow at the 
Jackson Institute for Global Affairs at 
Yale University, expects the Chinese 
government to set a target of between 6 
and 6.5% and be on course for its central 
aim of doubling 2010 GDP per capita by 
2020.

However, he believes the main challenge 
remains the reform of State-owned 
enterprises. “It is the one area of reform 
in China that I am most concerned with. 
I don’t believe the mixed ownership 
approach (China is piloting private-
sector investment in some SOEs) is the 
right solution. This is about financial 
engineering when the real problem is 
essentially operational e�  ciency.”

For Roach, the author of Unbalanced: 
The Codependency of America and 
China, the main global risk this year is 
the U.S. economy, with the potential of 
equity markets responding badly to the 
expected interest rate increases by the 
Federal Reserve.

Zhu Ning, Oceanwide professor of 
fi nance at Tsinghua University and author 
of China’s Guaranteed Bubble, believes 
stronger-than-expected growth last year 
was supported by the boom in the housing 
market in 2016, which saw prices soar in 
Shanghai, Beijing and other major cities 
by more than 20%.

“There was a wealth e� ect from this, and 
that is why I expect growth to gradually 
come down the stairs in 2018.”

He expects the government to set a 
target of around 6.5%, but he believes 
there are still fi nancial risks in the economy 
and the risk that asset bubbles may burst, 
particularly in the housing sector. 
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By WANG KAIHAO

National Treasure has Chinese 
television audiences fi red up. But don’t 
confuse it with the Hollywood action fi lm 
of the same name of 2004. In that fi lm, 
Nicolas Cage sneaks into museums, 
steals artifacts and discovers the hidden 
history of the United States going back 
about 250 years.

In the Chinese variety show, producers 
at China Central Television are lucky: 
China has a much longer history, and 
their proposal to “borrow” artifacts was 
welcomed by nine top-tier museums, 
which were eager to help in making their 
collections come alive.

The museums that took part were the 
Palace Museum in Beijing, also known 
as the Forbidden City, and eight key 
province-level museums.

Since its premiere on Dec. 3, the show, 
which is broadcast on Sundays at 7:30 
p.m., has been rated 9.1 points out of 10 
on douban.com, a TV and fi lm critic site.

In each 100-minute episode three key 
exhibits from a museum are presented by 
entertainment stars through short stage 
dramas that depict the legends behind 
the items.

Explaining how items are chosen, Yu 
Lei, the director, said, “The rule is not 
to choose the most precious item, but 
instead the ones with the most interesting 
stories.

“If people are bored, then there is 
something wrong with the way we are 
doing this.”

In a segment on A Panorama of Rivers 

and Mountains, a well-known Chinese 
painting now housed in the Palace 
Museum, the actor Li Chen plays Emperor 
Huizong of the Northern Song Dynasty 
(960-1127).

Historical records show Wang Ximeng, 
the man behind the painting, was a 
student at the royal painting academy 
who failed to produce satisfactory work. 
But Huizong realized his potential and 
under his tutelage the 18-year-old genius 
completed this milestone in Chinese fi ne 
art history within half a year.

Yu described the episodes as similar 
to docudramas, with elements such as 

dialogue that are fi ctionalized and story 
lines based on historical information.

“These cultural relics are like aged 
people: They have so much to tell us.”

Choosing the right performer for each 
item is itself a fi ne art, Yu said. They are 
called the “guardians of the relics.”

Duan Yihong, an actor known for 
his portrayals of subtle emotion, was 
chosen to play a sword spirit who has a 
long monologue. The sword belonged 
to Goujian, a king in the Spring and 
Autumn Period (770-476 B.C.), who was 
humiliated before defeating his adversary.

“Despite being big shots, the celebrities 
are humble,” Yu said. “They carefully 
study their scripts.” .

In the episodes, experts also speak 
about the artifacts. Ordinary people are 
invited on stage to tell stories linked to 
such relics.

“When people see cultural relics in this 
lively ways they feel history,” said Shan 
Jixiang, director of the Palace Museum.

Yan Jingming, vice-chairman of the 
China Writers Association, said National 
Treasure has been lauded because of 
its mixture of traditional and modern 
culture.

“Knowledge, entertainment, taste and 
an accessible approach have been put 
together in one show,” Yan said.

“Cultural relics are given unique 
characteristics in the stories. That’s how 
we revitalize cultural heritage and begin 
a dialogue between the past and today.

“Our cultural self-confidence does 
not fade away. A show like this kindles 
people’s pride in their heritage.”
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From One Backside 
to Another, Courtesy 
of Our Panda Friends
By HUANG ZHILING
              

The China Conservation 
and Research Center for 
the Giant Panda in Sichuan 
province will provide the 
droppings and leftover food, 
mainly bamboo, of its pandas 
to a paper making company 
to make toilet paper and 
other paper products.

Under an agreement 
signed recently the center 
will provide droppings and 
excess bamboo free from its 
three bases, in the Wolong 
National Nature Reserve 
and two Sichuan cities, 
Dujiangyan and Ya’an, to 
Sichuan Qianwei Fengsheng 
Paper Co.

The center provides about 
25 kilograms of bamboo 
to each adult panda every 
day. Of that, the bear will 
eat about 11 kilograms, the 
most delicious parts. The 
rest is chewed up during the 
process.

B e c a u s e  a  p a n d a ’s 
digestive function is not 
good, about 10 kilograms 
will pass through the body 
to become droppings that 
consist mainly of undigested 
bamboo, said Zhang Hemin, 
executive director of the 
center.

About seven months ago 
the center began providing 
pa n d a  d ro p p i n gs  a n d 
bamboo leftovers to the 
paper company so it could 
experiment. The price for 
the paper is hefty: A box of 
tissue paper, for example, is 
expected to cost about 43 
yuan ($6.50).

The center is home to 
270 pandas. In the past, 
after keepers cleared all 
the droppings and uneaten 
bamboo, the center would 
hire workers to take the 
material away. Now, the 
paper company will send 
people to transport the waste 
every three to seven days.

In 2007 the Chengdu 
Research Base for Giant 
Panda Breeding in Sichuan 
was the fi rst in the country 
to provide free panda 
droppings to a company to 
make souvenirs such as fans, 
notebooks and bookmarks, 
hoping to dispose of the 
waste of its 60 pandas.

The inspiration came 
from a visit to the Chiang 
Mai Zoo in Thailand that 
year by Huang Xiangming, 
chief of the research base’s 
a n i m a l  m a n a g e m e n t 
department. The zoo used 
the droppings of a pair 
of Chinese pandas from 
Huang’s base to make 
paper items that were 
popular with visitors.

But the company soon 
gave up production because 
its products did not sell well 
at the Chengdu base, said Pu 
Anning, chief of the base’s 
general o�  ce.
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As reform continues, China is well on its way to meeting targets for 2020 
on GDP, per capita income and erasing poverty. Andrew Moody reports

This will be the fi rst time in 
thousands of years of Chinese 
history that extreme poverty has 
been eliminated.”
XI JINPING
CHINESE PRESIDENT
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Sword of Goujian from the Spring and 
Autumn Period (770- 476 B.C.) at Hubei
Museum. JIANG DONG / CHINA DAILY

A Chinese technician checks trains that were put into operation in Llavallol, Buenos Aires in June. Chinese and foreign businesses will benefi t 
from a more open and transparent economy as it helps trade and investment grow. MARTIN ZABALA / XINHUA


